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2011 Another Record-Setter for The Connor Group

Feb. 3, 2012  Three years after a global financial crisis threatened to destroy the U.S. real estate market, local real estate investment firm The Connor Group on Friday reported its third straight year of record revenue and earnings.

The company, which owns and operates luxury apartment communities, had earnings of $28 million in 2011 and revenue of $163 million.

Managing Partner Larry Connor said the company was able to thrive despite the turmoil because it was quick to face harsh economic realities and make adjustments. But mostly, he said, the performance is a reflection of his associates’ mindset.

“When everyone decided that the world was ending, we made a decision of our own,” said Connor. “We just decided that we weren’t going to participate in the Great Recession.”

In 2007, the year before the recession began, the company had record revenues of $100 million and earnings of $10.3 million. Since then revenues have grown 63 percent, while earnings have grown a whopping 172 percent. 

According to Apartment Realty Advisors principal Debbie Corson, one of the leading multi-family brokers in the Midwest, The Connor Group’s unique situation is the result of a unique approach.

“Their management strategy is very different than the industry standard,” she said. “Their attention to detail allows them to excel no matter what the overall economy has done. I’d rank them at the top of groups that I have worked with in terms of profitability.”

The Connor Group was founded in 1991 in Dayton, Ohio in 1991 with $400,000 to purchase three apartment communities. It now owns more than $1.4 billion in assets and has approximately 16,000 units in seven markets – Atlanta, Charlotte, Cincinnati, Columbus, Dallas, Dayton and Raleigh-Durham.
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