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The Connor Group expands in Dallas, eyes Austin

Dec. 13, 2011 – The Connor Group, a real estate investment firm based in Ohio, on Tuesday purchased Arboretum Estates in Richardson, Texas. With the acquisition, the company expanded its Dallas-area portfolio to eight apartment communities.

The 338-unit property was built in 1999 and sits on 14 acres in the suburbs north of Dallas. The Connor Group bought the property from Arboretum Estates, LTD, a Texas limited partnership. Financial details of the deal are not being disclosed.

“Arboretum is a super high-quality asset in a good location,” said Connor Group managing partner Larry Connor. “We think there is a lot of opportunity to improve the operation there and improve the bottom line. We really like the Dallas-Fort Worth market and we like its long-term prospects.”

The deal was the company’s second acquisition in the market for 2011. Connor said he likes the market because of the investor returns it’s produced. In the last two years the company has sold three properties in Dallas-Fort Worth. They were three of the five largest sales in company history and produced an average return of 78 percent to Connor Group investors.

With a proven track record in the region, Connor said the company will soon expand its Texas operation.

“We like Texas overall,” he said. “In fact, we’ve started to look at Austin and expect to make our first acquisition there in the next 12 months.”

The Connor Group started in Dayton, Ohio in 1991 with $400,000 to purchase three apartment communities. The company now owns more than $1.3 billion in assets. It specializes in high-end luxury apartment communities and has approximately 16,500 units. 
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