[image: Connor Grp no tagline color 347-877-bk]

Contact: 
Ryan Ernst 
Director of Communications
(937) 853-2816	
Cell: (513) 828-7803	

Connor Group Closes Big Sale in Texas

May 4, 2011 – The Connor Group today completed the third largest sale in the company’s 20-year history, closing on a deal that will pay it $33.25 million for The Domaine, a 270-unit luxury apartment complex in Plano, Texas.

The Ohio-based real estate investment firm purchased the community in 2006 for $26.5 million and operated it until Wednesday’s sale to CB Richard Ellis Investors. Connor Group investors received a 75 percent profit on their investment in The Domaine. 

“We act in the best interest of our investors,” said Managing Partner Larry Connor. “In the case of Domaine, we felt like we had an opportunity to maximize the return.”

The Domaine was The Connor Group’s first sale of 2011, a year in which the company expects record sales. It already has marketed 10 of its 60 properties for sale.

 “For the first time in our history, we’re going to be a net seller,” Connor said. “And that’s simply because it’s a sellers’ market.  Of all the real estate types, apartments are investors’ favorite. That’s especially true now.”

The company’s philosophy is to buy high-quality apartment communities, but only if it believes it can increase the bottom line 25 percent or more. It then looks to sell or refinance the property within three to six years of acquisition. The Connor Group sold two properties in 2010 and none in 2009, building its portfolio to 16,500 units. The group owns and operates properties in six regions and has more than $1.3 billion in assets. Despite the sellers’ market, the group has made two acquisitions in 2011 and plans to make more.

“It’s more difficult to buy,” Connor said. “But, given time, even with our very stringent acquisition criteria, we’ve been able to find selected acquisitions – whether the market is up, down or neutral. That’s because we look for mismanaged operations. And there are always going to be mismanaged operations.”

The only two Connor Group property sales larger than The Domaine were Bristol Park in Georgia, which sold for $54.85 million in 2007, and Tuscany Villas in Texas, which sold for $35 million in November.
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