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Connor Group closes sale in Carolina

Jan. 13, 2012 – The Connor Group on Thursday completed its second property sale in North Carolina, closing a transaction with Westdale Lenox, LLC that paid the Ohio-based real estate investment firm $28.8 million for Lenox at Patterson Place, a luxury apartment complex in Durham, N.C.

The Connor Group acquired the 292-unit community in December of 2009 for $19,085,000. It owned and operated the property for 25 months and provided a 107-percent return to investors. The community was built in 1999.

The disposition marked the company’s second sale in the Raleigh-Durham market in the last three months. Still, managing partner Larry Connor said she still views North Carolina as one of the company’s highest growth markets.

“We really like North Carolina, so much so that in 2011 we expanded into Charlotte for the first time,” he said. “The fact of the matter is, we’re in a sellers’ market right now and we were able to maximize the profits for our investors.”

Connor said the key to those profits was an effective operational model and exceptional customer service..

“Lenox was our first property in Durham, and it was a classic fit for us when we took it over,” he said. “It wasn’t run efficiently, but was in a great location near Duke University and interstates, shopping and dining. We had the operation turned around quickly and as a result made a tremendous return for our investors.”

The Connor Group still owns and operates 1,300 units at five communities in North Carolina. 

Its other markets – in which it owns 16,000 units – are Atlanta, Cincinnati, Columbus, Dallas and Dayton. The company, founded in 1991 with three property acquisitions in Dayton, now has more than $1.3 billion in assets. 
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