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Connor Group closes deal in Fairfield

Nov. 15, 2011 – The Connor Group on Monday closed its third property sale of the year in Greater Cincinnati. The Centerville-based real estate investment firm sold Timber Hollow Apartments for $23.5 million to Timber Hollow SPE LLC.

The deal, which came 5½ years after The Connor Group purchased the community, provided a 93-percent overall return to investors.

The sale of Timber Hollow, a 368-unit community, leaves The Connor Group with 18 properties in the Cincinnati/Dayton market. The deal comes on the heels of two other 2011 local dispositions: Northern Kentucky’s Grandview Summit and Columns at Wetherington. In all, the company has sold five properties in 2011.

Managing partner Larry Connor said the company is merely making strategic deals based on the current market.

“It’s a sellers’ market,” he said. “But there are still purchasing opportunities in all our regions. We’ll continue to pursue those opportunities.”

The Connor Group owns and operates 16,000 units at 56 apartment communities in Atlanta, Charlotte, Cincinnati, Columbus, Dallas, Dayton and Raleigh-Durham. The company, founded in 1991 with three property acquisitions in Dayton, now has more than $1.3 billion in assets. 
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