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Connor Group closes deal in Carolina

Oct. 7, 2011 – The Connor Group on Thursday completed its first property sale in North Carolina, closing a deal with SG Waterford that paid the Ohio-based real estate investment firm $28.5 million for Waterford Apartments in Morrisville, N.C.

Waterford, a 300-unit community, was the Connor Group’s first acquisition when it entered the North Carolina market in 2007. It purchased the property for $24.83 million. Thursday’s sale provided Connor Group investors with a 55-percent return on the property.

“We were able to sell at a time that benefitted our investors,” said managing partner Larry Connor. “That said, we still see North Carolina, potentially, as our biggest growth market.”

The Connor Group owns and operates 1,600 units at six luxury apartment communities in North Carolina. Earlier this year it expanded its operation in the state with its first property acquisition in Charlotte. 

Its other markets – in which it owns 16,000 units – are Atlanta, Cincinnati, Columbus, Dallas and Dayton. The company, founded in 1991 with three property acquisitions in Dayton, now has more than $1.3 billion in assets. 
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